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Better times ahead: 2010 
title insurance outlook

Brian Fitzgerald
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To say that 2009 has been a 
“challenging year” is a huge under-
statement. After speaking about the 
general state of the real estate market 
with owners, lenders, borrowers, 
brokers, attorneys, title insurance 
underwriters and agents, there wasn’t 
a lot of positive feeling.  However, I 
am here to inject a glimmer of good 
news and promise to end this article 
on a positive note. 

In title insurance, 2009 has been a 
year of survival.  Most title insurance 
agents only derived revenue from 
volume residential refi nancing as 
home sales were very slow and the 
commercial marketplace reached 
a standstill. In the fourth quarter, 
I fi rmly believe that the activity in 
the commercial marketplace will 
gradually increase to a steady fl ow 
of commercial refi nances, lending 
workouts and distressed sales.

The looming question is when will 
the fi rst major real estate transaction 
under “Term Asset-Backed Securities 
Facility” (TALF) take place?  Origi-
nally, the marketplace was hopeful 
that a major deal would hit this Au-
gust. However, the marketplace has 
seen a freeing up of the unsecuritized 
bond market which could lead credit 
borrowers to fl oat unsecuritized debt  
rather than seek the assistance of 
TALF funds.  This is the major real 
estate story to watch in fourth quarter 
2009 and fi rst quarter 2010.

When you are watching the news 
and a story reports that commercial 
real estate is the last shoe to drop in 
this economic crisis, take a step back 
and recognize that a major correction 
in the commercial marketplace is 
inevitable. That correction will even-
tually lead to transactions returning 
to the marketplace and major deals 
being executed by institutionally cash 
rich investors.  

Brian Fitzgerald is a VP and coun-
sel to National Land Tenure Co., 
LLC, Garden City, N.Y.
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It’s not about predicting a market change. 
It’s about preparing for it.

master’s in real estate
The real estate market will change numerous times over the course 
of a career. The challenges of the current environment underscore 
not only the importance of understanding the cyclical nature of 
the business, but also the level of expertise required to succeed—
regardless of which way the market is headed.

Over the last 40 years, the NYU Schack Institute of Real Estate 
has become the industry’s most respected institution of higher 
learning. The Master of Science in Real Estate, our most com-
prehensive degree program, is led by a faculty of prominent 
industry authorities who guide you through a curriculum that 
integrates theory with real-world application in all phases of the 
real estate deal. The Schack Institute also features a rich array 
of career-focused events, including lectures, panel discussions, 
and an annual career fair—everything required to lead you to 
the forefront of this dynamic field.

New York University is an affirmative action/equal opportunity institution. ©2009 New York University School of Continuing and Professional Studies

Information Sessions:
Wed., Oct. 7, 6–8 p.m. | Tues., Nov. 10, 6–8 p.m.
Visit our website for information and to RSVP.

scps.nyu.edu/707 212-998-7100

v Complete Asset Valuations including IRR 
analyses for  new acquisitions

v Market Analysis and Due Diligence for new 
acquisitions

v Recapitalizations - Infusion of New Equity 
and creation of new JV structures including 
sale leasebacks

v MAI Appraisals deliverable in two weeks.

On Staff: 15 yr. plus seasoned real estate 
veterans, credit risk analysts, financial analysts 
and appraisers.

JSF Equities Inc.

220 Lakeville Road, Lake Success, NY 11020 (516) 610-7264

JSF EQUITIES, INC.
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